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7KLV� SDSHU� H[DPLQHV� WKH� HIIHFW� RI� 'LDVSRUDV¶� UHPLWWDQFH� RQ� HFRQRPLF� JURZWK� LQ�

0DODZL� E\� XVLQJ� DQ� DXWR� UHJUHVVLYH� GLVWULEXWHG� ODJ� �$5'/�� PRGHO� RU� %RXQG� 7HVWLQJ�

DSSURDFK�� 7KH� VWXG\� HPSOR\HG� WLPH� VHULHV� GDWD� IRU� 0DODZL� IURP� ����� WR� ������ 7KH�

RXWFRPH� RI� WKH� VWXG\� UHYHDOHG� WKDW�� WKH� LPSDFW� RI� 'LDVSRUDV¶� UHPLWWDQFHV� GXULQJ� WKH�

VWXG\� SHULRG� LV� SRVLWLYH� DQG� VLJQLILFDQW�� %HVLGHV� WKLV�� WKH� RWKHU� JURZWK� GHWHUPLQDQW�

IDFWRU� ZKLFK� ZDV� IRXQG� SRVLWLYH� DQG� KDV� VLJQLILFDQW� HIIHFW� RQ� HFRQRPLF� JURZWK� RI�

0DODZL� ZDV� RIILFLDO� GHYHORSPHQW� DVVLVWDQFH� �2'$�� ZKLOH� SRSXODWLRQ� JURZWK� ZDV�

VLJQLILFDQW� EXW� QHJDWLYHO\� DIIHFWHG� JURZWK�� 7KH� HIIHFW� RI� RWKHU� GHWHUPLQDQW� IDFWRUV� RQ�

HFRQRPLF� JURZWK� RI� 0DODZL� KDSSHQHG� WR� EH� LQVLJQLILFDQW�� 7KLV� VWXG\� WKHUHIRUH�

UHFRPPHQGV� WKDW� WKH� JRYHUQPHQW� RI� 0DODZL� VKRXOG� ZRUN� RQ� SROLFLHV� ZKLFK� ZRXOG�

HQFRXUDJH� WKH� 0DODZLDQV� LQ� WKH� 'LDVSRUD� WR� UHPLW� PRUH� WR� WKHLU� FRXQWU\�� 7KLV�

LQFOXGHV� HDVLQJ� WKH� UHFHLYLQJ� SURFHVVHV� RI� UHPLWWDQFHV�� LQWURGXFLQJ� GXDO� FLWL]HQVKLS��

DQG� HQJDJLQJ� 'LDVSRUD� LQ� WKH� GHYHORSPHQW� SODQ� RI� 0DODZL�

.H\� ZRUG�� 'LDVSRUDV¶� UHPLWWDQFHV�� (FRQRPLF� *URZWK�� $5'/�� 0DODZL


�7KLV�ZRUN�ZDV� VXSSRUWHG� E\� WKH�0LQLVWU\� RI�(GXFDWLRQ� RI� WKH�5HSXEOLF� RI�.RUHD� DQG� WKH�1DWLRQDO�
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